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PARC Management Acquires Pavilion Nostalgia Park and Carousel Park
in Myrtle Beach, SC

JACKSONVILLE, FL (May 22, 2009) — PARC Management today announced the acquisition of Pavilion
Nostalgia Park and Carousel Park located within Broadway at the Beach in Myrtle Beach, SC. The
properties, acquired from South Carolina based developer Burroughs & Chapin Company, Inc., are now
part of a growing collection of entertainment properties operated by PARC Management. PARC
properties include both Myrtle Waves Water Park and NASCAR SpeedPark, also located in Myrtle
Beach.

“We are thrilled to be adding the operation of Pavilion Nostalgia Park and Carousel Park to our focused
investment in the Myrtle Beach community,” said Randal H. Drew, CEO of PARC Management. “Our
experience with Myrtle Waves and the NASCAR SpeedPark, which is open year-round, has been
terrific. With the addition of these two wonderful family ride parks, we have the opportunity to offer
an all-around value oriented entertainment option for all ages.”

“It is exciting to again work with PARC Management as they take over the operations of Pavilion
Nostalgia Park and Carousel Park,” stated Andy Tilmont, Chief Operating Officer for Burroughs &
Chapin Company. “We feel confident that their expertise in the area of entertainment management
will enhance the overall guest experience at these attractions.”

Three park Season Passes which allow unlimited visits to Myrtle Waves and NASCAR SpeedPark, as well
as unlimited rides at Pavilion Nostalgia Park and Carousel Park, are now available for just $100. A
three-park ticket including admission to all attractions is also being offered for $49.99. All family
entertainment properties are now open for the 2009 season. Visit www.myrtlewaves.com for more
information or call 843-918-8725 to purchase tickets.

About PARC Management

PARC Management, a leader in entertainment management, owns and operates theme parks, water parks, and other
entertainment properties throughout the US. PARC Management properties include Frontier City and White Water Bay,
Darien Lake Theme Park Resort, Elitch Gardens, Wild Waves Theme Park, Waterworld California, Splashtown, Magic Springs
& Crystal Falls, Myrtle Waves, NASCAR SpeedParks and eleven family entertainment centers. For more information, visit
www.PARCmanagement.com.
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